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Form 1 1 203
Department of the Treasury
Internal Revenue Service

sy TAX PAYER COPY

~U.S. Small Business Corporation
‘lncome Tax Return for calendar year 1977 or
otl‘!ervtaxable year beginning ...Sepx:emb.er..l 1977, ending ..August. 31, 19.7.8.

‘ﬂ@Ti— 78

C Employer identification no.

R ) BT
24 H. Tracy Hall, Inc. i
Sept. 3, 1972 | 3,;2; Number and street 87-0293951
-~ B Business Code No. (see | =3 1190 Columbia Lane © D Date incorporated
s o SE © | City or town, State, and ZIP code. August 30, 1972
8599 36 Provo, Unh 84601 E Enter total assets from .line
IMPORTANT—AII applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction N. :s‘éo instruetllt’m' R)
Note: If section 465 (deductions limited to amount at-risk) applies, see instruction for line 28. $ 29,060
1 Gross receipts or gross sales ...8.622 . Less: Returns and allowances .........ccccccccceeeeee 1 8,652
2 Less: Cost of goods sold (Schedule A) and/or operatibns (attach schedule) . . 2
3 Gross profit . . . . . ‘ - . 3 8652, . -
4 (a) Domestic dividends . ] 3 5 4(a) B
Lt (b) Foreign dividends . . - s e o .| 4(b)
g 5 Interest on obligations of the U.S. and U S mstrumentalmes on iy P I g 5
S| 6 Other interest . . . . . . . . . . i a i R . [ RO - e
S | BI85 TeNtS: ot e e e . b e VR P B =
B | 8 Gross royalties . . . . . L — gop ol i, bt W8, e, 8
8 9 Gains and losses (attach separate Schedule D (Form 11208) and/or Form 4797):
o (a) Net short-term capital gain' reduced by any net long-term capital10ss- .« + v v .. ..« | 9(2) 3
(b) Net capital.gain (if more than $25,000, see instructions) ' . . iy P l9)
(c) Ordinary gain or (loss) from Part Il, Form 4797 . DTN RER i L o aiiet lOE)
10 Other income (see instructions—attach schedule) . R T e s et e sl g R
13 TOTAL income—Add lines 3 through 10 . ol 8,823
12 Compensation of officers (Schedule E) . I -
13 Salaries and wages (not deducted elsewhere) . " . 13
14 Repairs (see instructions) . . . r . 1 i .24
15 Bad debts (Schedule F if reserve method is used) . . ) 15
L N, S A PR . .| 16 97
17 Taxes (attach schedule) . A . A A 3 Sk 17 6
ORI LI REOTOBE - (v i il oo oy cymeime apiii L e e S e T i ool areuer |28 1,005
g 19 Contributions (not over 5% of line 28 adjusted per instructions—attach schedule) ;i [
i= | 20 Amortization (attach schedule) . . . . . . . . . R U D R R S 20 5
8 21--Depreciation from Form 4562 (attach Form 4562) ......... 4, 3] 3 (o - v , less deprecna-
[ tion claimed in Schedule A and"elsewhere on return 21 4,377
0 | 22 pepletion (attach schedule) . .= . . : " 3 I N
23 Advertising . e g . . . i Tk e . . 23
24 Pension, profit-sharing, etc. plans (see instructions) (enter number of plans ) .................... ) [_24
25 Employee benefit programs (see instructions) . ... . : - o 25
26 Other deductions (attach schedule) . . . . . s 26 4,108
27 TOTAL deductions—Add lines 12 through 26 slibs S, ; 27 9,598
28 Taxable income (line 11 less line 27) (see instructions) . .| 28 (775)
29 Income tax on capital gains (Schedule J) . . N = Yy . 29 NONE
30 Minimum tax (see instructions—attach Form 4626) 3 : 30
31 Totaltax (add lines29and30) . . . . « « « . . . Mo e 131
32 Credits: (a) Tax deposited with Form 7004 (attach copy) . . . |32(a)
E (b) Tax deposited with Form 7005 (attach copy) . . . |32(b)
(c) Credit for U.S. tax on special fuels, nonhighway gas, and |32(c)
. lubricating oil (attach Form 4136) . . .
33 TAX DUE (line 31 less line 32). See instruction G for deposntary method of payment =—> |_33 NONE
34 OVERPAYMENT (line 32 less line 31) . . . o | 34

Tudi 7y

Under penalties of perjury, | declare that | have examined this return, i and smoments. and to the best of my knowledge and belief it is true,
correct, and complete. Declaration of preparer (other than taxpayer) is based on all nnfonn:tmn of whnch the preparer has any knowledge.

’ N QM/M/L ')J—wb(, 276t | 917__’( "
Signature of officer Date Paid preparer's signature and identnfymg numbeér-(see Instructions)

Elmer Fox, Westheimer & Co.
}Titlo

529-14-2208

48-0581199

}. Certified Public Accountants
Paid preparer’s address (or employer's name, address, and identifying number)
1675 North 200 West

Provo, Utah 84601

President .
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INC., W

DATAFOLD FORMS,

SCHEDULE K-1
(Form 1120S)

Department of the Treasury

-1 -}
Internal Revenue Service e -8 .P

USu

Shareholder’s Share of Undistributed Taxable
Income, etc.—1977

For lendar year 1977 or other taxable year
L ,» 1977, ending K

st 31

19.28

Copy A
File with
Form 11208

Income '

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

(a) Amount corresponding line of that form.
1  Undistributed taxable income—ordinary income or (loss) . (54) Sch. E, Part 1l
2 Undistributed taxable income—long-term capital gain after tax . Sch. D, Part Il
BT Losses from Section 465 Activities %/7 / 7
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . . . | /
BT Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 . . . line 19
(c) Interest on investment indebtedness lncurred after September 10 1975 line 7
2  Net investment income or (1oss) . . . « « . o Thele enmmaiz i line 2 or 12(a)
3  Excess expenses from “netleaseproperty” . . . « ¢ ¢ « o o . line 13 and 24
4 Net capital gam attributable to mvestment property . . line 25
ltems of Tax Preference (See lnstructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing . line_1(b)(1)
(b) Other real property . - 2 line 1(b)(2)
(c) Personal property subject to a lease . . D I - é line 1(c)
2 Amortization: (@) -..ecereeeeeenes , (b) , (¢) , (d) line_1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financial institutions. . . . . 5 re line 1(h)
G DepletioN « = « « « & o o s s s s s o o o o o s s = . . line 1(j)
5 Intangible drilling costs . line 1(1)
6 _Net capital gain (after tax) . . ; % %
lm Property Eligible for Investment Credlt Form 3468 line reference
Basis of new (a) 3 or more but less than 5 years . o "UCS N e n line 1(a)
;’nr:%setrr{\yent (b) 5 or more but less than 7 years . o . line_1(b)
{c) 7 or more years . “ s 2 E 3 41 line 1(c)
Sﬂ,‘;}ﬁ:ﬁ' 1974, 1975, and 1976 | (d) 7 or more years. line_1(d)
expenditures 1977 (e) 7 or more years . line_1(e)
Cost of used (f) 3ormorebutlessthan5years. . « . + « =+ =« line 1(f)
"‘r“””t'"e“t (g8) Sormorebutlessthan7years. . . . « « =« line 1(g)
prapesy (h) 7 or more years . . line_1(h)
iE:ﬂ: Property Used in Recomputmg a Prlor Year Investment Credlt
., (1) Description of property " (2) Date piaced (3) Cost Column numbers and headings
whether new or used) in service or basis correspond to those on Form 4255
A 7
C
(5) Avol (&) Original qualified ot saaed (9) Actual an inllﬂod
(4) Estimated ppvice: o i P gy ey " (10) Applicable
useful life e ¥y —— Ui percentage ol S % el 10)
credit property
BZTRYIN New Jobs Credit (a) Amount Form 5884 line reference
1 Shareholder's distributive share of new jobs credit . line 18
Z1i81[] Other Shareholder Information
3. Stock hip 5. Percentage of
1. Name and address of 2. Social security e Period held 4. Compensation time devoted
shareholder Bumber Nu‘l::):.rsot Date acquired Date of disposition to business
Baney Batl 529-94-9795 | 1,750 | 9/1/74 NONE NONE
Provo, Utah

Corporation’s name, identifying number, and address (including ZIP code)

H. Tracy Hall, Inc. 87 -0293951
1190 Columbia Lane

Provo, Utah 84601
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INC., M

DATAFOLD FORMS,

SCHEDULE K-1
(Form 1120S)

Department of the Treasury

Income, etc.—1977

- Shareholder’s Share of Undistributed Taxable

lendar year 1977 or other taxable year
beginning ...Sﬁllkﬁmhﬁl._t____... 1977, ending ugust 31

Internal Revenue Service

1978

Copy A
File with
Form 11208

EEZTAI Income

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

(a) Amount corresponding line of that form.
1  Undistributed taxable income—ordinary income or (loss) . . . . (54) Sch. E, Part Ill
2 Undistributed taxable income—long-term capital gain after tax . Sch. D, Part Il
Losses from Section 465 Activities %// /////
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . . . | /
BT Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 . . . . . o line 19
(c) ‘Interest on investment indebtedness mcurred after September 10. 1975 line 7
2 Netinvestmentincomeor (I0SS) .. « « « &« « + o o o« s & line 2 or 12(a)
3  Excess expenses from “netleaseproperty” . . . + + & ¢ o ¢ o« o . line 13 and 24
4 Net capital gain attnbutable to mvestment property . 3 P line 25
ltems of Tax Preference (See Instructnons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing . line 1(b)(1)
(b) Other real property . o line 1(b)(2)
(c) Personal property subjecttoalease. . . ... « « « + ¢ & « o line_1(c)
2 Amortization: (a) , (b) , (€) , (d) line_1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financial institutions. . . . . . .« . . line_1(h)
QDopPlBtIon < « « ¢« ¢ « o o s s s s s e s s s s 8 e e e e line 1(j)
5 Intangible drilling costs . line 1()
6 Net capital gain (after tax) . . . %
EZTAEE Property Eligible for Investment Credlt Form 3468 line reference
Basis of new (a) 3ormorebutlessthanSyears. . . . . . . . line 1(a)
M. (b) 50rmore but lessthan 7years. . . . . . . . line1(b)
prapery () 7ormoreyears.. . . « « .« « & 41 line 1(c)
Qualified 1974, 1975, and 1976 | (d) 7 or more years . line 1(d)
progress :
expenditures 1977 (e) 7ormoreyears. . . . . . . line 1(e)
Cost of used () 3ormorebutlessthan5years. « « « « o+ + o 'f“e 1(H)
investment (g) Sormorebutlessthan7years. . . . « . . . line_1(g)
property (h) 7 or more years . . line_1(h)
A Property l(lls)ic.lu ’li:ml'!:ﬁrgutmg a Prior Year Inve(sz)tT:.n:“g:edlt B S
(Indicate whether new or used) in service or basis correspond to those on Form 4255
A //
B /
C
(5) Appli (6) Original qualified Ilivan) D":od (9) Actual (11) Qualified
. pplica- g cea 8 {]
“bni e | bper” | imetmencicol | Ctobeln [ i | (SRRt | o ment
: credit property
S i 4
BZTER[} New Jobs Credit (a) Amount Form 5884 line reference
1 Shareholder's distributive share of new jobs credit . line 18
ZTi8'1[[] Other Shareholder Information
3. Stock hip 5. Percentage of
1. Name and address of 2. Social security Period held 4. Compensation time devoted
Wehelise He—" o Date acquired | Date of disposition to business
Charlotte Hall
-80-81 0 ‘
Srout. Gtah 528-80-8152 1,75 9/1/74 NONE NONE

Corporation’s name, identifying number, and address (including ZIP code)
H. Tracy Hall, Inc. 87-0293951

1190 Columbia Lane
Provo, Utah 84601




" schepute k-1 | Shareholder’s Share of Undistributed Taxable c;py R

(Form 1120S) Flncodme, etc.—1977 File with
Department of the Treasury beginning Septembe°1[ cll.n pif ”.'1;3;3 ::;;tnh:r S y“f\ugus t 31 19 78 Form 11208
Internal Revenue Service anaisee
L
income mo::;mumfn?aaﬂm '::?;w?o'io(rg
1041 filers enter col. (a) amount in
8 (a) Amount corresponding line of that form.
1  Undistributed taxable income—ordinary income or (loss) . . . . . . . (34) Sch. E, Part IlI
2 Undistributed taxable income—Ilong-term capital gain aftertax . . . . . Sch. D, Part Il
( [Zdl Losses from Section 465 Activities %
1 Shareholder’s distributive share of losses from section 465 activities (see instructions) . . . | %
BT Interest on Investment Indebtedness Form 4952 line reference
{ 1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after DecamberilB, 1969 <. wae v el w8 me e s e e % oel el - e line 19
{ (c) Interest on investment indebtedness incurred after September 10, 1975. . . line 7
2  Netinvestmentincome or (IoSS) + « « o « o &+ o s o« o s o o line 2 or 12(a)
3  Excess expenses from “netleaseproperty” . . . . . ¢ ¢ ¢ ¢ o o line 13 and 24
{ 4 Net capital gain attributable to investment property . . . . . . . . . line 25
Items of Tax Preference (See Instructions) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing . line_1(b)(1)
{ (b) Other real property . line 1(b)(2)
(c) Personal property subject to a lease . Si s e e sk eeherle e . line_1(c)
% 2 Amortization: (a) ....... . (b) . (€) , (d) | tine_1(d), (e). (f) and (g)
d 3 Reserves for losses on bad debts of financial institutions. . . . . . . . . line_1(h)
:, A DepletioN « « o o « o = = s s s s e e s 4 s a4 a8 s .o line 1()
H 5 Intangible drilling €osts . . .« + . . .+ .+ o+ 4 4 4 4 4 e 4 e . . | _line 1(1)
o2 6 Net capital gain (after tax) . . . . . . . . . . . . . . . . . . % T
2 Property Eligible for Investment Credit Form 3468 line reference
E Basis of new (@) 3ormorebutlessthan5years. . . . . . . . line_1(a)
{ 'p"r“’;;s;l{t“ye"t (b) 5ormorebutlessthan 7years. . . . . . . . line 1(b)
(C) 70rmOre Years . « « « o o o o o s & o o 41 line 1(c)
Srt:,agl:fei:g 1974, 1975, and 1976 | (d) 7ormoreyears. . . . . . . .« line 1(d)
{ expenditures 1977 (e) 7ormoreyears. . . .« o+ o« o o line 1(e)
Cost of used () 3ormorebutlessthan5years. . . . . « « line 1(f)
investrment (g8) S5ormorebutlessthan7years. . . « « « + line 1(g)
property : (h) 7ormoreyears . . « o o o o o« o o o o+ . _line 1(h)
24l Property Used in Recomputing a Prior Year Investment Credit e
(IIEBCS:S:’;::":': Ay s o oo correspond to those on Form 4255
i A
B
(o
y (5) Appli (&) Original qualified | item covsnd (9) Actual (11) Qualified
(4) Estimated -l oy » (10) Applicabl i
L | g | Cesinga” | RRE | el | QAR | o
credit property
_ .
New Jobs Credit () Amount Form 5884 line reference
1 Shareholder's distributive share of new jobs credit . . . . . . . . . . line 18
EN:@YIl] Other Shareholder Information
( . F 3. Stock hi 5. Percentage of
1. Name and address of 2. Social security Period held 4. Compensation time devoted
) s AR Bomhey Nus'::'r.e’s“ Date ucquiu; ; Date of disposition to business
Virginia Hall
( Provo, Utah 528-78-8080 | 1,750 9/1/74 NONE NONE
Corporation’s name, identifying number, and address (including ZIP code)
H. Tracy Hall, Inc. 87-0293951

1190 Columbia Lane
Provo, Utah 84601
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DATAFOLD FORMS, INC., M

scuepuLe k-1 | Shareholder’s Share of Undistributed Taxable cﬂ;y a

(Form 1120S) Income, etc.—1977 File with
Department of the Treasury beginning .. _,Se_p_];_embz:{: .nc}::::lrl;g;? :':‘;:h: - tmbI’A{l‘;:lst 31 19..78 Form 11208
Internal Revenue Service
Income e 20 o
1041 filers enter col. (a) amount in
(a) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (10s8) . . + « . . . (54) Sch. E, Part Ill
2 Undistributed taxable income—long-term capital gail gain aftertax . . . . . Sch. D, Part Il
BZGAIEE Losses from Section 465 Activities %//////////////
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . . . [ // ////
BT Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 . . . . . S T line 19
(c) Interest on investment indebtedness mcurred after September 10 1975 . . line 7
2 Netinvestmentincome or (IoSS) « « « o o o o o o o o o s s line 2 or 12(a)
3  Excess expenses from “‘net lease property"’ . i b s e P e e e line 13 and 24
4 Net capital gam attributable to investment property p e e I line 25
Items of Tax Preference (See Instructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing . . 51, oS line 1(b)(1)
(b) Other real property . . . « & « « s o o o o o s o o o o line 1(b)(2)
(c) Personal property subjecttoalease. . .+ « v « &« « &+ o o« s o o line 1(c)
2 Amortization: (a) ., (b) , () , (d) line 1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financial institutions. . « . . . . . . line 1(h)
4 Depletion . . . % i s 8w eidw ow e e e wlFet TR e e line 1(j)
5 Intangible drilling costs - N Al = . T SO Iine 1()
6 Net caputal gain (after tax) . . N e B //////////////
[ Part V - | EZTAES Property Eligible for Investment Credlt Form 3468 line- reference
Basis of new (a) 3ormore but lessthanSyears. . . . . . . . line_1(a)
g:,‘;;?%em (b) 5ormorebutlessthan 7years. . . « « o« o & line 1(b)
(c) 7ormoreyears. . . i’ s e lellw Be lalele 41 line 1(c)
gr‘?g':'ei:g 1974, 1975, and 1976 | (d) 7ormoreyears. . . . . . . . . line 1(d)
expenditures 1977 (e) 7ormoreyears. . . . . o« o . . line 1(e)
Cost of used (f) 3ormorebutlessthan5years. « « « o« o o o line_1(f)
investment () 5ormorebutlessthan7years. . « « « « « & line 1(g)
property (h) 7 or more years . . line 1(h)
Property lfls)egu rl.:l'“"l.!‘:c::’r’r.lgutnng a Prior Year '"'eif".?.f.":. .S:edlt e i
(Indicate whether new or used) in service or_basis ”"‘spond to those on Form 4255
A
B
C
(4) Estimated (5) Applica- (6) Original qualified ltg :’:ats.ed (9) Actual (10) Applicabl (11) Qualified
et e | eger | Cimesiment (ol | Cabeln | Cul | Cowcaaze | oS re 10
credit property
7 7%
mNew Jobs Credit : (a) Amount Form 5884 line reference
1 Shareholder's distributive share of new jobs credit . . . . . . . . . . line 18
Other Shareholder Information
o ’ 3. Stock hi 3 5. Percentage of
« Name and address of 2. Social security Number of Period_held 4. Compensation | time devoted
shareholder’ —— shares Date acquired Date of disposition to business
J. Martin Neil
San Jose, California | 529-66-7245]| 1,750 9/1/74 NONE NONE
Corporation’s name, identifying number, and address (including ZIP code)

H. Tracy Hall, Inc. 87-0293951
1190 Columbia Lane
Provo, Utah 84601
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DATAFOLD FORMS. INC.. M

Shareholder’s Share of Undistributed Taxable

Copy A

SCHEDULE K-1

(Form 1120S) Income, etc.—1977 File with
Department of the Treasury beginning Septemeor carndar yur:;%.’ :;dt:?:r taxebleg a% ugust 31 9 78 Form 11208
Internal Revenue Service -

BZTIE Income fe e e o et i

1041 filers enter col. (a) amount in

(a) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary incomeor (loss) . . . . . . . (54) Sch. E, Part Il
2 Undistributed taxable income—Ilong-term capital gain after tax . Sch. D, Part Il
Losses from Section 465 Activities %/
1 Shareholder’s distributive share of losses from section 465 activities (see instructions) . /
BT Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 3 - s e B e line 19
(c) Interest on investment indebtedness lncurred after September 10 1975. . line 7
2 Netinvestmentincome or (IoSS) « « « =« « « & = & o o o o line 2 or 12(a)
3 Excess expenses from “netleaseproperty” . . . « . « .+ ¢ + . . . line 13 and 24 -
4 Net capital gain attributable to investment property . line 25
ltems of Tax Preference (See lnstructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing. . . . . . . . line 1(b)(1)
(b) Other real property . A I R s T g line 1(b)(2)
(c) Personal property subjecttoalease. . . . « « « « « + + « o . line_1(c)
2 Amortization: (@) ..-cccccceececerenen ., (b) . (€) , (d) line 1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financial institutions. . . . . . . . . line_1(h)
4 Depletion . . . . . ’ e 8 T e e e walel heel e line 1(j)
5 Intangible drilling costs . W line 1(1)
6 _Net capital gain (after tax) . . % P m/
| PartV | 2 Property Eligible for Investment Crednt Form 3468 line reference
Basis of new (@) 3ormorebutlessthan5years. . . . . . . . line_1(a)
g:\‘l);setrr?yent (b) Sormorebutlessthan7years. . . . . . .« . line 1(b)
(€)- 7 Or OBl YBeRME e o0 Tor. v b o e il ek e 41 line 1(c)
grl::glli_fei:g 1974, 1975, and 1976 | (d) 7 or more years. line 1(d)
expenditures 1977 (e) 7 or more years. 2 line 1(e)
Cost of used () 3ormorebutlessthan5years. . . . . « .« & line 1(f)
investment (8) 5ormorebutlessthan7years. . . . « « .+ . line 1(g)
property (h) 7 or more years . . line 1(h)
[Z1¢A' 7l Property Used in Recomputing a Pnor Year Investment Credit Gl mnliois sl Hosings
(..Eé!c.‘i:‘i’dﬂﬁ.".': :'J':f'u'y.d) (2)"? :‘:mpc.!:“d 3’ bggu': correspond to those on Form 4255
A 7
B
Cc
(5) A li (6) Original qualified ltm D.hod (9) Actual (11) Qualified
(4) Estimated ppiics- i 5 (10) Applicable o
it | Thage” | CimsimeCaT | Cwheln” | Cod” | ORI | et
credit property
ZYi[) New Jobs Credit (2) Amount Form 5884 line reference
1 Shareholder's distributive share of new jobs credit . 5 line 18
ZTs@\]]] Other Shareholder Information
; 3. Stock hip 5. Percentage of
1. Name and address of 2. Social security Period hald 4. Compensation Sinte: devoted
o S Nu‘v:::.r‘ol Date lcquindm D.lto of disposition to business
David R. Hall
2 528-66-4787 1,750 1
A 575 9/1/74 NONE NONE

Corporation’s name, identifying number, and address (including ZIP code)

H. Tracy Hall, Inc.
1190 Columbia Lane

Provo, Utah 84601

87-0293951
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INC., H

DATAFOLD FORMS.

SCHEDULE K-1
(Form 1120S)

Department of the Treasury
Internal Revenue Service

Shareholder’s Share of Undistributed Taxable

beginning ....Sep.tember.

Income, etc.—1977

For calendar year 1977 or other taxable year
o

, 1977, ending August. 31

19.28

Copy A
File with
Form 11208

Income

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

(a) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (I0sS) . . « « « . . (54) Sch. E, Part lll
2 Undistributed taxable income—Ilong-term capital gain after tax . . Sch. D, Part Il .
Losses from Section 465 Activities % /
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . . . | ////// /////%
BT Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 . . . . ey 1 R line 19
(c) Interest on investment indebtedness mcurred atter September 10, 1975. . . line 7
2 Netinvestmentincome or (I0SS) « « « « « « o« o s o o & o & line 2 or 12(a)
3  Excess expenses from “netleaseproperty” . . . . + . + o o . o . line 13 and 24
4 Net capital gain attributable to investment property . . it line 25
EEZXA Ttems of Tax Preference (See Instructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing. . . 7| Pl line 1(b)(1)
(b) Other real property . ; 2l & &' s ko Tgmie Nale Glls line_1(b)(2)
(c) Personal property subject to a lease . B T R =,y (1= =L P line 1(c)
2 Amortization: (8) .......ccceeeeeeuee » (b) , (€) , (d) line_1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financial institutions. . . . « . « . . line 1(h)
SDRERNON  « 5 & s o s s o s s sw e mw s 6 @ w ww e line 1()
5 Intangible drilling costs . o w w0 line 1(1)
6 Net capital gain (after tax) . . X § % T
EZTA'ES Property Eligible for Investment Credlt Form 3468 line_reference
Basis of new (a) 3ormorebut lessthan5years. . . . . . . . line_1(a)
:)"r‘é%?r't"ye"t (b) 5ormorebutlessthan7years. . . « « + + . line_1(b)
(C). Z0or MOTEMOATE... 5" v o o o s ddampss s w8 41 line 1(c)
8&':2:3 1974, 1975, and 1976 | (d) 7 or moreyears. . . . line_1(d)
expenditures 1977 (e) 7ormoreyears. . . stil o line 1(e)
Cost of used (f) 3ormorebutlessthanS5years. . « « « ¢« o o line_1(f)
investrnent (g) 5ormore butlessthan 7years. . . . « .+ .+ . line 1(g)
praparty (h) 7 or more years . . line 1(h)
Property l;llsed in_Recompuling a Prior Year Investment Credit ks ks gt
Untioty caaber mes & woad] Lo e correspond to those on Form 4255
a ;
B
Cc
(8) Estimated (5) Applica- (6) Original qualified It:?n) 3:::.4 (9) Actual (10) Applicable (11) Qualified
Al R ol B Bl G
credit property
.
New Jobs Credit (a) Amount Form 5884 line reference
1 Shareholder's distributive share of new jobs credit . 5 line 18
Other Shareholder Information
i 3. Stock hip 5. Percentage of
kg oo o e e Number of o mu_ir;;ﬂod ;'.': i A, Chupsontitg, | G S
Daniel Bartholomew
White Plains. NY 529-56-9730 1,750 9/1/74 NONE NONE

Corporation’s name, identifying number, and address (including ZIP code)

H. Tracy Hall, Inc.
1190 Columbia Lane

Provo, Utah 84601

87-0293951




DATAFOLD FORMS,

SCHEDULE K-1
(Form 11208S)

Department of the Treasury

Income, etc.—1977

beginning September 1977, ending

Shareholder’s Share of Undistributed Taxable

For cllondar year 1977 or other taxable yx{l cust 31

Internal Revenue Service

Copy A
File with

19.78 Form 1120S

T Income

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col, (a) amount in

(a) Amount corresponding line of that form.
1  Undistributed taxable income—ordinary income or (loss) . (54) Sch. E, Part Il
2 Undistributed taxable income—Ilong-term capital gain after tax . Sch. D, Part 1l
Losses from Section 465 Activities %
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . . . | //
EZIA Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 é P ey 5 line 19
(c) Interest on investment indebtedness |ncurred after September 10, 1975 line 7
2 Netinvestmentincome or (I0SS) « « « « « o o« o o o o o line 2 or 12(a)
3  Excess expenses from “net lease property” . . S iy L 6 e line 13 and 24
4 Net capital gain attributable to investment property line 25
Items of Tax Preference (See Instructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing . line_1(b)(1)
(BY Other teal property.. = % s 2 s o & a.7 s a e s line 1(b)(2)
(c) Personal property subjecttoalease. . . « .+ + & « « o« o line 1(c)
2 Amortization: () ...ceoeeveeecenes , (b) , (©) , (d) line_1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financial institutions. . « . « « « « & line_1(h)
i s S e R P S 1 ""01(1)
5 Intangible drilling costs . line 1
6 Net capital gain (after tax) . . /W/ % //%/_
m Property Eligible for Investment Credit Form 3468 line reference
Basis of new (@) 3ormorebutlessthan5years. . . . « « .« & line 1(a)
investment line ‘1(b)
(b) 5ormorebutlessthan7years. . .« « « . .
piRperty €C) 70rMOre YOArS . « o. s« o .o o o o _ o .o & 41 line 1(c)
g&';ﬁ:g 1974, 1975, and 1976 | (d) 7 or more years. line 1(d)
expenditures 1977 (e) 7 or more years. line 1(e)
Cost of used (f) 3ormorebutlessthan5years. . « « o « o = line_1(f)
investment (8) 5ormorebutlessthan7years. . . . « « « & line 1(g)
property (h) 7 or more years . . line_1(h)
EZTAl Property Used in Recomputing a Prior Year Tnvestment Credit
(1) Description of property (2) Date placed (3) Cost Column numbers and h“d'ng,
(Indicate whether new or used) in service or basis correspond to those on Form 4255
A
B
Cc
(5) Appli (6) Original qualified "(8) D.“od (9) Actual (11) Qualified
(4) Estimated ppica: ¥ bl " (10) Applicable s
useful life s T et e percentage (Col'3 2 col 10
credit property
[ZT{81[} New Jobs Credit (a) Amount Form 5884 line reference
1 Shareholder’s distributive share of new jobs credit . line 18
FTi81]] Other Shareholder Information
; 3. Stock hip 5. Percentage of
1. Name and address of 2. Social security Period held 4. Comp ti time d
Abareholder Humber Nusr::rr‘:s " Date :cquiu: ) Date of disposition to business
H. Tracy Ball, Jr,. :
A - 528-66-3544 1,730 9/1/74 NONE NONE
Palo Alto, California 3 /1/

Corporation’s name, identifying number, and address (including ZIP code)
H. Tracy Hall, Inc. 87-0293951
1190 Columbia Lane
Provo, Utah 84601




-

DATAFOLD FORMS, INC.. H

SCHEDULE K-1

Shareholder’s Share of Undistributed Taxable

Copy A

(Form 1120) Income, etc.—1977 File with
For calindlr year 1977 or other taxabl year
Department of the Treasury beginning September 1977, ending ust 31 19.78 Form 11208
Internal Revenue Service o
Income P g g A
1041 filers enter col. (a) amount in
(a) Amount corresponding line of that form.
1  Undistributed taxable income—ordinary income or (loss) . (186) Sch. E, Part Il
2 Undistributed taxable income—Ilong-term capital gain after tax . Sch. D, Part Il

Losses from Section 465 Activities

1

Shareholder’s distributive share of losses from section 465 activities (see instructions) . . . |

BT Interest on Investment Indebtedness

Form 4952 line reference

2 Amortization: (a)

5 Intangible drilling costs

1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 . line 19
(c) Interest on investment indebtedness mcurred after September 10 1975 line 7
2  Net investment income or (loss) . . o UM L, line 2 or 12(a)
3  Excess expenses from ‘“‘net lease property” .. . PRI A il S8 Sl E e line 13 and 24
4 Net capital gain attributable to investment property . line 25
BZTAA ltems of Tax Preference (See Instructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing . . line 1(b)(1)
(b) Other real property . . i R, line 1(b)(2)
(c) Personal property subject to a lease . - .- . line 1(c)
.................... , (b) . (©) , (d) line 1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financial institutions . Y . line_1(h)
4 Depletion . . . % o lad 3 s iy 'a line 1(j)
line 1(1)
% %, %

6 Net caprtal gain (after tax)

B Property Elnguble.for lnvestment Credrt

Form 3468 line reference

Basis of new (3) 3ormorebutlessthan5years. . . . .« . . . line 1(a)
;;'r\ée;;e“r"t;ent (b) Sormorebut lessthan7years. . . . . « . . line_1(b) ‘
c) 7ormoreyears. . . . . g B 142 line 1(c)

2:::8':2:;’ 1974, 1975, and 1976 | (d) 7 or more years . line 1(d) |
expenditures 1977 (e) 7 or more years . line 1(e)
Cost of used (f) Sormorebutlessthan5years. . . « « « o o Iine 1(f)
investrnent (g) 5 or more but less than 7 years . . i s line 1(g)
property (h) 7 or more years . . line 1(h)

Part \'/B8 Property l{ls)iuzlof‘:iﬂggutmg a Pnor Year Invegr::.n:“gredlt — Coliihn aontins sad Beidings

" (Indicate whether new or used) in service or basis correspond to those on Form 4255
A %/
B /
Cc
() Aosl (&) Original qualified | item ceased | (@) Actual (11) Qualifisd
(4) Estimated ppiics: ol i g . (10) Applicable e
useful life cn.nlgez'l i"'::‘:m;'l'f g:ol ::slt’r.ne':t "m." percentage (Coin';s:me:'l" 10)
credit property

mNEW Jobs Credit () Amount Form 5884 line reference
1 Shareholder's distributive share of new jobs credit . line 18

ZT:87[]] Other Shareholder Information

X . 3. Stock hip 5. Percentage of
1. Name and address of 2. Social security Period held 4. Compensation time devoted
shateholder humber Nu‘r;::::.r‘ s Date lcquired. . Date of disposition to business
Ida Rose Hall 529-10-1716 | 6,000 | 8/30/72 NONE NONE
Provo, Utah 84601

Corporation’s name, identifying number, and address (including ZIP code)

H. Tracy Hall, Inc.
1190 Columbia Lane

_Provo, Uitah 84601

87-0293951




il 5
{
d schepute k-1 | Shareholder’s Share of Undistributed Taxable Comy A
(Form 1120S) 'n‘l:odme! etc.—1977 File with
Department of the Treasury beginning Sep tembé?-r . i ’."1;3;,7 :;;:.h‘. b 'l..l us t 31 1978 Form 11208
‘ Internal Revenue Service
BZTARR [ncome sttt St o
1041 filers enter col. (a) amount in
{ (a) Amount corresponding line of that form.
1  Undistributed taxable income—ordinary income or (Ioss) . . . . . . . _(211) Sch. E, Part 11l
2 Undistributed taxable income—Ilong-term capital gain aftertax . . . . . Sch. D, Part Il
( B Losses from Section 465 Activities //// /
1 Shareholder’s distributive share of losses from section 465 activities (see instructions) . . . | /
BZIE Interest on Investment Indebtedness Form 4952 line reference
{ 1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 . . . . . . o o P . line 19
x (c) Interest on investment indebtedness incurred after September 10, 1975 & line 7
2 Netinvestmentincome or (I0SS) « « « « « o o o o o o s o o line 2 or 12(a)
3  Excess expenses from “net lease property” . . . PR I e S line 13 and 24
{ 4 Net capital gain attributable to investment property 5 S R e line 25
Items of Tax Preference (See lnstructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing . oL line 1(b)(1)
(b) Other real Property . . « .« & & o & + o o o o o & o o o line_1(b)(2)
(c) Personal property subjecttoalease. . . . . « « « & « & o o line_1(c)
. 2 Amortization: (@) ..ooeeeeeeeereenas . (b) , (©) , (d) . line 1(d), (e), (f) and (g)
€4 3 Reserves for losses on bad debts of financial institutions . . . . + . + . & line 1(h)
2 BBEDIRHON .« « s b o e_s s e 3 s 6 o s &6 3w & Ho.e's line 1(j)
1 5 Intangible drilling COStS . . . .« « .« . . . 4 e 4 e e e e e e s line 1(1)
3 6 Net capital gain (after tax) . . s e o 7% T
g m Property Eligible for lnvestment Credrt Form 3468 line_reference
p Basis of new (a) 3ormorebutlessthan5years. . . . . . . . line 1(a)
{ ;;‘é;s;‘r'{‘yem (b) 5ormorebutlessthan7years. . . . . . . . line 1(b)
(c) 7ormoreyears . . . o gl eodl e S i 163 line 1(c)
g:;;':’ei:g 1974, 1975, and 1976 | (d) 7ormoreyears. . . . . . . . . line 1(d)
expenditures 1977 (e) 7ormoreyears. . . . . . o« o . line 1(e)
Cost of used (f) 3ormorebutlessthan5years. . . . « « o = line 1?)
investment (8 5ormorebutlessthan7years. . . . « « « = line_1(g)
{ property (h) 7 or more years . . line_1(h)
LA Property l{lS)eD? ’ngofsizzlgutmg a Pnor Year Inveswtr:l‘e:l:'.gedlt s o pr e Madibas
(Indicate whether new or used) in service or basis correspond to those on Form 4255
( A %/
B /
Cc
( (4) Estimated (5) Applica- (6) Original qualified nﬁ? B:nt:od (9) Actual (10) Applicable (11) Qualified
useful life o e 5 -dd Ui percentage (Col 3 5 cot. 10)
credit property
{ /
{ mNeW Jobs Credit (a) Amount Form 5884 line reference
1 Shareholder’s distributive share of new jobs credit . . . . . . . . . . line 18
ZT:@7[[] Other Shareholder Information
. Stock hip Percentage of
( 1N d address of 2. Social security 2 - S Somantage
.’:;a.r:hol.deru“ - n:r‘mbcr Nu‘r:.b’e.r’ " Date ICQI.IINP: . '(‘).e':e of disposition S Vgl "’:“b::'ﬂ:’
H. Tracy Hall
{ Provo, Utah 84601 529-07 -9801 6,750 8/30/72 NONE
Corporation's name, identifying number, and address (including ZIP code)
H. Tracy Hall, Inc. 87-0293951

1190 Columbia Lane
Provo, Utah 84601




Property taxes

Freight and express
Insurance
Professional fees
Supplies

Utilities
Miscellaneous expense

Total

H. TRACY HALL, INC.
SCHEDULE OF TAXES

Fiscal year ended August 31, 1978

SCHEDULE OF OTHER DEDUCTIONS

87-0293951

$ 284
92

380
2,725
602

25

$4.108




H. TRACY HALL, INC, 87-0293951
AMORTIZATION OF ORGANIZATION EXPENSES

Fiscal year ended August 31, 1978

An election has been made under the provisions of Sec. 248 of the Internal
Revenue Code of 1954 to amortize organization expenses ratably over a 60-month period
beginning October 1, 1972:

Total organization expenses $ 325
Prior years' amortization 320
Unamortized balance August 31, 1977 5

Amortization for the fiscal year ended
August 31, 1978 5




o 4862

Department of the Treasury
Internal Revenue Service

Depreciation

P See instructions.
p Attach this form to your return.

1977

Name(s) as shown on return

Identifying number

H. Tracy Hall, Inc. 87-0293951
Use this form as an attachment to an individual, partnership, fiduciary, or corporation return.
d. Depreciation e. Method
o : c. Cost o f. Li . Depreciation f
a. Description of property b. Date acquired other b‘:'; lllo%edw?;raylmblo d:% ',",:c:.':{'.'f,, :-‘l{: or g e'%r':c;-el.-?n or
1 Total additional first-year depreciation (do not include in items beloy) >
2 Depreciation fromForm4832 . . . . . 77777773 4777777
3 Other depreciation:
Buildings . . . . «
Furniture and fixtures . . .
Transportation equipment . .
Machinery and other equipment . 33,093 16,074 Var. | Var. 4,377
Other (Specify)
4Totals . . . . . e e e e e e 33,093 4,377

Individual, partnership, and fiduciary filers should include totals from line 4 on the corresponding lines of their regular
depreciation schedule. Form 112.0 or any of the Form 1120 series (Form 1120S, 1120F, etc.) filers should attach Form 4562
to their return and enter total of line 4, column g, on appropriate depreciation expense line in ‘‘Deductions’ section of return.

Instructions
(Section references are to the Internal Rev-
enue Code unless otherwise specified.)

Note: Instructions for Class Life Asset
Depreciation Range (CLADR) System are
contained in separate instructions for Form
4832 (Class Life Asset Depreciation Range
(CLADR) System). Also see Publication
534, Tax Information on Depreciation.

Reasonable Allowance.—You may de-
duct a reasonable allowance for the ex-
haustion, wear and tear, and obsolescence

of property used in a trade or business, or
held for the production of income,. The al-
lowance is not allowed for stock in trade,
inventories, land, and personal assets.

Charge off the cost (or other basis) to
be recovered over the expected useful life
of the property. Depreciation begins when
the asset is placed in service and ends
when it is retired from service.

In computing the depreciation basis for
personal property other than livestock, you
need not take into account salvage value

that does not exceed 10 percent of the
property cost or other basis. If the salvage
value exceeds 10 percent, take only the
excess into account. These provisions apply
to property with a useful life of three or
more years.

Depreciation Methods.—The various
methods of depreciation you may use under
section 167(b) are:

Straight Line Method.—Determine the
depreciation for each year by dividing the

(Continued on back)

Form 4562 1977
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“Form 1120S (1977)

~

Page 3

BT M@ Computation of Undistributed Taxable Income and Surﬁmary of Distributions and Other ltems

Computation of Corporation’s Undistributed Taxable Income

1 Taxable income (line 28, PaB€ 1)+ « v & v & & & v 4 ee e e e e e e e e (775)
2 Less: (a) Money distributed as dividends out of earnings and profits of the taxable year
(b) Tax imposed on certain capital gains (line 31, page 1) . .
3 Corporation’s undistributed taxable income . . . . . . . . . . . o4 4 4w e e . . (775)
-4 Actual dividend distributions taxable as ordinary income. (Do not include amounts shown on line 6) .
5 Actual dividend distributions taxable as long-term capital gains (aftertax) . . . . . . . . .
6 Actual dividend distributions taxable as ordinary-income and qualifying for dividend exelusion:. ... . .
7 Nondividend distributions .+ . . % S TR S R S T T o e TR T
8 Undistributed taxable mcome—taxable as ordmary INCOMBOIRIONE) s i o iar e - o et wie e irmpri e (775)
9 Undistributed taxable income—taxable as long-term capital gain (after tax) .
-10 Investment.-credit property Cost or basis
'-u% Basis of new (a) 3 or more but less than 5 years . . A1 SRS D un o= ol
o @ | investment (b) 5 or'more but less than 7 years . e T et g e
}‘;S property {c) 7 or more years . R s ] o 5 & 592
58,5 Qualified prog- 1974, 1975 and 1976 (d) 7ormoreyears . . . . . . - g
: @% ress expenditures 1977 (€) 7 Or more years . .. . . . . . . . .
§,_>:< Cost of used (f) 3ormorebutlessthan5years. . . . . . . .+ « + + « .+ .
Ty g‘r‘é%'-‘gr';‘ye"t (g) 5-or more but less'than 7 years . . L EERET. | e By
i 2 (h) 7 or more years . . ol leiigln At R v e e % e Towl e

_1 1 interest on investment indebtedness:

(a) (1) Interest on.investment indebtedness incurred prior to December 17, 196S. .’ . . % &
(2) Interest on investment indebtedness incurred prior to September 11, 1975, but after December 16, 1969 .
(3) Interest on investment indebtedness incurred after September 10,1975 . . . . . . .

(b) Net investment income or (loss) . .

(c) Excess expenses from “net lease property” . .
(d) Net capital gain attributable to investment property

T

12 Item of tax preference (see instructions): (a) Accelerated depreciation on—-

(1) Low income rental housing . . . . . . .
(2) Otherreal property . . . &« . v ' v W %
(3) Personal property subjected to a lease .

+ (2)

(b) Amortization: (1)

(c) Reserve for losses on bad debts of financial institutions .

(d) Depletion«. « . « « o o « o
(e) Intangible- drilling costs-. s
(f) Net capital gain (after tax) . . . .

7

' (4)

13 New jobs credit (see.instructions) .

Additional Information Required

F Did you at the end of the taxable year own, directly or ihdirectly,
509% or more of the voting stock of a domestic corporation? .

Yes

X

(For rules of attribution, see section 267(c).) If the answer is “Yes,”
attach a schedule showing: (a) name, address, and employer identi-

* fication number and (b) percentage owned.

- G Taxable income or (loss) from line 28, Page 1, Form 1120S for
20,587

- your taxable year beginning in: 1974 ...

1975 .........(4,158) ... .. ;1976

H Refer to page 7 of instructions and state the principal:

I .Were you a member of a controlled group
- subject to the provisions of section 15617 .
J Did you claim a deduction for expenses connected with:

(1) Entertainment facility (boat, resort, ranch, etc.)? .
employees on

(2) Living accommodations (except for
O R Y ST i <
(3) Employees’ families at conventions or meetings?

- (4) Employee or family vacations not reported on Form W-2? .

. .

(3,567)..........

v O

K,
L

Enter total amount of deducticn(s) on Form 1120S that
are claimed under section 274 (entertainment, gifts,

etc.) p

Did you file-all required Forms 1087, 1096, and 10997. .
Answer only if (1) this is the first 11208 return filed since

your election to be treated as a small business corporation -

and (2) the corporation was in existence for the taxable
year prior to the election and had investment credit prop-
erty: Was an agreement filed under secton 147-4(b) of
the regulatuons7 RS RO TR e, i St R

Did you, at any time during the taxable year, have any in-
terest in or signature or other authority over a bank,
securities, or other financial account in a foreign country
(except in a U.S. military banking facility operated by a
U.S. financial institution)? If “Yes,” see Instruction R. .

Were you the grantor of, or transferor to, a foreign trust
during any taxable year, which foreign trust was in being
during the current taxable year, whether or not you have
any beneficial interest in such trust? If “Yes,” you may be
required to file Forms 3520, 3520-A, 0r 926 . . . .

Was this firm in business at the end of 19772. . . .
How many months in 1977 was this firm in husiness? .
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EISCAL YFAR

Etom 5200 . UTAH SMALL BUSINESS I‘_- @ o B /7
ompleted Return is to be ' E é
il aiailed-to CORPORATION FRANCHISE TAX RETURN 1 &
STATE TAX COMMISSION F
or Calendar Year 1977
OF UTAH Federal Identification Number
State Office Building or other taxable year beginning _9/1__, 1977, ending _8/31., 1978 87-0293951
Salt Lake City, Utah 84134
Utah Sec. of State Number
Returns made on the basis of the H. Tracy Ha%l » Inc. 057676
calendar year 1977 shall be filed 1190 Columbia Lane
with the State Tax Commission, Provo, Utah 84601
State Office Bldg., Salt Lake City,
Utah 84134, on or before April
15, 1978. Returns made on the
basis of a fiscal year shall be filed
on or before the fifteenth day of
the fourth month following the
close of the fiscal year. (If name, address and zip code are incorrectly printed in above space, please correct)
SUPPLEMENTAL INFORMATION (To be supplied by all corporations)
NONE

A. Distributions to shareholders out of earnings accu-
mulated prior to January 1, 1973, $ NONE

B. What is the latest year or years for which a Federal
Examination has been completed? ___NONE . Attach a
summary of the Federal adjustments and the adjusted

past examinations still pénding?

(2) With respect to what year or years have exten-
sions for period of proposing additional assessments of
Federal tax been agreed to with the Internal Revenue
Service? ___NONE ___ Attach schedule giving complete

details.

Note: Automatic extension of statute of limitations is
provided by Section 59-13-40 of the Utah Code for fail-
ure to report fully the information required by Ques-
“tions (B) and (C).

Federal tax liability for each year for which Federal audit
adjustments have not already been reported to the Tax
~Commission, and indicate date of final determination.

C. (1) With respect to what year or years are Federal -
examinations now in progress, or final determinations of

NOTE: A copy of the Federal return (1120S) and supporting schedules must be attached to this return.

1. Taxable income from page 1 of federal form 11208 ) (775)
2. Deduct: Income subject to federal tax, from schedule J form 11208
3. Line 1 less line 2 $ (7175)
4. Percentage of ownership represented by: (See instruction 5) |
number percent |
(a) Resident shares 18,000 12 )
(b) Non-resident shares 7,000 28
Total — equals 100% 25,000 100
5. Line 3 multiplied by percent in line 4(a) (217)
6. Line 3 less line 5 ' $ (558)
7. Amount on line 2
8. Net Income (line 6 plus line 7) $ (558)
¥ (If corporation is taxable in another state, refer to schedule N, page 2) :
9. Income allocated to Utah, from line 11, Schedule N, Page 2, (Applicable only if corporation is taxable in
another state) ' $
10. Net income subject to Utah franchise tax from line 8 or 9, whichever is applicable $ (558)
11.  Tax: 4% of line 10 (No Minimum) $ NONE
Underestimate penalty $ Late filing penalty $
3 Extension interest $ Late filing interest $
< Total: s
F Credits: Off highway Utah agricultural gas tax $ Advance payment §
Tax due $ NONE
Overpayment to be refunded $§

Under. penalties of perjury, I.declare: that I have examined this return. including accompanying schedules and statements, and to the best of my knowledge and
belief it is true. correct. and: complete. If prepared by a person other than the taxpayer, his declaration is based on all information of which he has any

knowledge.
47 ot 197K Za[ JMM President
Date U/ " Signature of officer Title
1 1
Date Individual or firm signature of preparer Address 84601
Elmer Fox, Westheimer & Co.
Certified Public Accountants
Page 1

-



) SCHEDULE N — ALLOCATION OF INCOME (To be used only if taxable in another state) 2 .

DESCRIPTION In Utah Everywhere Fraction
(a) (b) (a) + (&)
1. Total tangible property $
2. Total expenditures for wages, salaries, commissions or other !
compensation 8
- 3. Receipts and sales y $
4. Total of fractions 1, 2 and 3
5. Apportionment fraction (line 4 divided by three)
6. Netincome (line 8, page 1) $
7. Less: Non-business income allocated: (attach schedule)
(a) To Utah §———___ X percent at line 4(b) page 1 =8
(b) Outside Utah § X percent at line 4(b) page 1 =18
Total 8
8. Remainder of net income subject to apportionment (line 6 less line 7) $
9. Portion of remainder allocated to Utah (line 8 X line 5) $ i
10. Add: Non-business income allocated to Utah (line 7(a) above) $
11. Net income subject to Utah franchise tax (enter at line 9, page 1) )

Non-Business Income. Attach schedule showing gross amounts, related expenses and net amounts of each item.
Also explain the nature and source of each item being specifically allocated.

Business and Nonbusiness Income Defined. Section 59-13-78. (a) defines “business income’ as *‘income arising
from transactions and activity in the regular course of the taxpayer’s trade or business and includes income from
tangible and intangible property if the acquisition, management, and disposition of the property constitute integral parts
of the taxpayer’s regular trade or business operations.” In essence, all income which arises from the conduct of.trade or
business operations of a taxpayer is business income. For purposes of administration of the Uniform Division of Income
for Tax Purposes Act, the income of the taxpayer is business income unless clearly classifiable as nonbusiness income.

GENERAL INSTRUCTIONS FORM TC-20S

Note: A Copy of the Federal Return and Supporting Schedules Must Be Attached to This Return.

i {8 Preprinted Labels. Use tax forms with preprinted label or
reproduction thereof. If the address has changed, make correction
directly on the label. The Utah Secretary of State number appears in
parentheses on the preprinted label.

2. Who Must File. Every small business corporation (as defined at
Section 1371(a) of the Internal Revenue Code) which has filed a proper
and timely election under Section 1372(a) shall file form TC-20S so
long as the federal election remains in effect.

3.  Time and Place for Filing. The return must be filed with the Tax
Commission on or before the fifteenth day of April following the close
of the calendar year for which the return is filed; or if the return is for a
fiscal year, on or before the fifteenth day of the fourth month
following the close of such fiscal year. The Tax Commission may grant
a reasonable extension of time not exceeding six months for filing a
return, if application therefor is made before the date prescribed above
for filing such return, whenever in its judgment good cause exists.

4.  Accounting Period. The taxable year for Utah shall be the same
as for Federal income tax purposes. If a small business corporation
changes the federal taxable year it must change the Utah taxable year
accordingly. However permission to change shall be requested from the
Tax Commission within 30 days after the close of the new filing period.

| 5. Signatures and Verification. The return shall be signed by a
responsible officer of the corporation, the signature of whom need not
be notarized but when signed shall be deemed made under oath.

6. Income Taxed to a Small Business Corporation. Every small
business corporation is subject to payment of the corporation franchise
tax on any income which is subject to the federal corporation income
tax, adjusted, of course, for any applicable apportionment fraction.
Also, the corporation franchise tax must be paid by a small business
corporation on that percentage of income (other than income subject

to federal tax) that the percentage of ownership of its outstanding
shares of stock owned by non-resident individuals bears to the total
outstanding shares of stack as of the last day of the corporation’s filing
period. :

s Dividends and Other Distributions. Any dividends or other
distributions out of the corporation’s earnings must be identified as to
distributions out of earnings accumulated prior to 1-1.73, and/or
earnings accumulated after 12-31-72.

8. Net Income Assignable to Business Done in Utah. If the
corporation during the taxable year was taxable in another state
complete schedule N,

A corporation is taxable in another state if (1) in that state it is
subject to a net income tax, a franchise tax measured by net income, a
franchise tax for the privilege of doing business, or a corporate state
tax, or (2) that state has jurisdiction to subject the taxpayer to a net
income tax regardless of whether, in fact. the state does or does not.
See Tax Commission reg. 8.

9. First Return. Upon filing as a “small business™ corporation for
the first time, a copy of the federal letter of authorization from the
Internal Revenue Service must be attached.

10. Penalty for Under Payment of Estimated Tax. For failure to pay
a least 80% of the tax due on the return with extension request, a
penalty of 1% of the total additional tax due on the return will be
added if the failure to pay the total tax is for one month, with an
additional 1% to be added for each additional month or fraction
thereof during which failure continues, not exceeding 6% in the
aggregate. This penalty will not apply if payment with the application is
equal to or greater than the total tax paid on prior year’s return if such

tax exceeds $25.00.

115 For Failure to Make and File a Return on Time. Penalty 5% of
the amount of tax if the failure is for not more than one month, with
an additional 5% for each additional month or fraction thereof during

which such failure continues. not exceeding 25% in the aggregate.




